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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF CITAMBAL INFRASTRUCTURE VENTURES LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of Chambal Infrastructwre Ventures Limited
(“the Company”), which comprise the Balance Sheet as at 31st March, 2016, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information,

Management's Responsibility for the Financial Statements

The Company’s Board of Divectors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a hrue and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This respongibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other jrregularitics; selection and application of appropriate accounting policies; making
judgments and estimales that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and malters
which are required to be included in the andit report under the provisions of the Act and the Rules
made thereunder. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement. :

An auwdit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procecdures sclected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or ervor. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the financial statements that give a lrue and
fair view in order to design audit procedures that ate appropriale in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates macle by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements \GH [ (a
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2016, and its loss and its cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

1. As required by the Companies’ (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure ,a
statements on the matters specified in the paragraphs 3 and 4 of the Order, to the extent applicable.

2. (@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of owr audit. '

(b) Tn our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply. with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

() On the basis of written representations received from the directors as on 31t March’2016 taken on :
record by the Board of Directors, none of the divectors is disqualified as on 31t March, 2016 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) The Company has no business activity during the year and has limited transactions. In our
opinion, in view of no business activity during the year and limited transactions, the Company has
in all material respects ,adequate financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31st March,2016 and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in owr opinion and to the best of our
information and according to the explanations given to us:

a, The Company did not have any pending litigations which would impactits financial position.
b. The Company did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses,
¢. The Company did nothave any amounts requived to be transferrved to the Investor Education and
Protection Fund. '
For Singhi & Co,
Chartered Accountants
Firm Reg. No. 3020491

FSRERE N B A N —

S. N. Sharma
- Place: New Delhd X % Parlner
Date: 10.05.2016 Membership No. 014781
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Annexure

Annexure referred to in paragraph 1 of owr report of even date on the other legal and regulatory
requirements (Re: Chambal Infrastmchire Ventures Limited)

i) The Company has no fixed assets. Therefore, the provisions of clause 3 (i) of the Oxder are not
applicable.

(i) The Company has no inventory. Therefore, the provisions of clause S(ii) of the Order are not
applicable.

(iif) The Company has not granted any loan to companies, firms, Limited Liability Partnership or other
parties covered in the register maintained under section 189 of the Companies’ Act, 2013, Thevefore,
the provisions of clause 3(iii) of the Order arc not applicable.

(iv) The Company has no transaction with respect to loan, investment, guarantee and security covered
under section 185 and 186 of the Companies Act, Therefore, the provisions of clause 3(iv) of the Order
are not applicable. ‘

(v) The Company has not accepted any deposit covered under section 76 of the Companies Act, 2013,
Therefore, the provisions of clause 3(v) of the Orcler are not applicable,

(vi) Asinformed to us, the Company is not doing any business activity, the maintenance of cost records
under section 148(1) of the Companies” Act, 2013 is not applicable. Therefore, the provisions of clause
3(vi) of the Order are not applicable.

(vii) a. According to the records of the Company, the Company is regularin depositing amounts inrespect
of undisputed statutory dues of Income-tax and other applicable statutory dues
deducted/acerued in books with the appropriate authority. As informed to us provident fund,
employees’ slate insurance, sales tax, service tax, duty of customs, duty of excise and value added
tax were not applicable during the year. There was no undispuited outstanding statutory dues as
at the yearend for a period of more than six months from the date they became payable.

b. According to information and explanation given to us, there are no dues outstanding on account
of income-tax, sales-tax, service tax, duty of customs, duty of excise or value added tax onaccount
of any dispute. Therefore, the provisions of clause 3(vii) (b) of the Order are not applicable,

(viii) The Company did nothave any loan or borrowing from ¢ any finaneial institution, banks, Government
or debenture holders chumg the year. Therefore, the provisions of clause 3(v111) of the Order are not
applicable.

(ix) The Company did not raise any money by way of initial public offex or further public offer (including
debt insfruments) and term Joans during the year. Therefore, the provisions of clause 3 (ix) of the
Order are not applicable.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statement and according to the information and explanations given by the management,
we report that no fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the year.

(xi) The Company has not paid/provided for managerial remuneration .Therefore; the provisions of
clause 3(xi) of the Order are not applicable.
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(xii) In our opinion, the Company is not a nidhi compahy. Therefore, the provisions of clause 3(xii} of
the Order are not applicable

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with related parties are in compliance with section 177 and
188 of the Companies Act, 2013 where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has notmade any preferential allotment or private placement
of shaves or fully or partly convertible debentures during the year. Therefore, the provisions of
clause 3(xiv) of the Order are not applicable. '

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with directors, Therefore, the provisions of clause 3(xv) of the Order are not
applicable. '

(xvi) The Company is not required to be registered wunder section 45-IA of the Reserve Bank of India Act
1934.Therefore, the provisions of clause 3 (xvi) of the Order are not applicable.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 3020495

S5 W™y O

S. N. Sharma
Partner
Membership No, 014781

Place: New Delhi
Date: 10.05.2016
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Chambal Infrastructure Ventures Limited
Balance Sheet as at March 31, 2016

(Amount in Rs.)
As at As at
Wali . March 31, 2016 March 34, 2016
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capilal DA 9,40,00,000 9,40,00,000
Reserves & Surplus D.2 (1,61,01,959) (1,17,93.6561)
7,78,98,041 8,22,06,339
Gurrent Liahilities
Trade Payables D.3
-tolal outstanding dues lo other lhan micro enlerprises and small entarprises 47,340 28,080
" Olher Current liabililies D.4 4,500 -
51,840 28,090
Total 7,79,49,881 i 8,22,34,429
ASSETS
Non-gurront assels
Fixed assels
Capital work-in-progress D.5 3,67,43,460 15,567,625
. Non-current invesimenls D.6 - 10,00,000
Long term loans and advances D.7 4,08,62,800 7,85,73,369
7,66,06,260 8,11,30,994
Current assels
Cash and bank balances D.8 13,28,822 10,59,567
Short termt loan and advances D.9 9,978 8,318
Olher curranl assels D40 4,821 35,550
13,43,621 11,03,436
Total 7,79,49,881 8,22,34,420
Summary of signilicant accounting policles c

The accompanying notes are an integral parl of the financial slalements.

As per our repori of even dale

For Singhl & Co. For and on bohalf of the Board of Diractors of
Chartered Accountants Glhiambal Infrastruclure Venlures Limited”

Firm's Registration No.: 302049E
“ &

£ - e A——e—————
8. N. Sharma Anil Kapoor Ahhay Baijal Yashika Narula
Parlnar _ Chairman Diractor * Company Secrelary

Membership No.: 014781

Placa : Nev/ Dalhl
Date : 10.05.2016

Place : New Delhi
Dale ; 10.06.2016




Chambal Infrastructure Ventures Limited
Statament of Profit and Loss for the year ended March 34, 2016

{Amount in Rs.)
Year Ended Yaar Endad
Note No.

March 34, 2016 March 31, 2015
Income :
Other Incoma D41 1,141,503 83,703
Tolal Ingome 1,114,503 83,703
Expenses:
Other expanses ,D.42 6,62,334 1,652,714
Employes benefils expsnse D.13 2,368,664 -
Tolal Expenses _ 8,968,995 - 1,62,744
Profttf {i.0ss) before tax {2,87,492) {69,008}
Tax expenses . .
Profitf {Loss) for the year {7,87,492) {69,008)
Earningsi{loss) per equity share
{nominai value of share Rs. 10 {Pravious year Rs. 10}
Basie and Diluted {in Rs.} D.14 008 {0.01)
Summary of significant aceounting policiss ) c

The accompanying notes are an Integral past of the {inancial statements.
As per our report of even dale

For Singhi & Co. Far and on lishalf of the Board of Directors of
Charterad Accouniants Chambal lnfrastructure Ventures Limited
Firm's Ragistralion No.: 302048E : .
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8. N, Sharma Anil Kapoor Abhay Baijal Yashika Narula
Parinar Chairman Direclor Company Sscrelary
Mermbership No.: 014781

Place ; New Delhi
Dale ; 10.05.2016

Placa : New Delhi
Dala : 10.05.2016
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Chambal infrastructure Ventures Limited
Cash Flow Statemant for the year ended March 31, 2016

* Refer Nole D16

Partlculars Year endad Year entled
March 3, 2016 March 31, 2015
- (Amount inRs.} {Amount in Ra.)
Cash Hlovr from oporating acilvilles :
Profiti(Loss} before tax (7.87,492} {69,008)
Adfustment for : -
tntarest Income {1,11,50%) {83,709)
Oporating profitf {loss) beforo vorking caphial changes (8,98,985) {1,52,714)
Mavenenl in viorking capital
Ingrease / {decrease) In Trade Payable and other Hability (21,194) {4,48,25,789)
Cash generated from oparations (9,20,189) {#,49,78,600)
Ditecl texes pald (nel of refunds) {1,540) 4612
ot cash fiow frontf {used [n) operating aclivitles {918,649} (4,49,83,112).
. Cash How from Investing actlvilies
Movement in Fixed Deposils 9,89,784 9,00,000
Deposits(vilh odginal malurily moge than three months} - {9,36,304;
Interest on Deposits 1,786,042 81,507
Mol cash flow {used In} Invosting acilvitles 41,69,726 45,203
, Cash How from {inancing activilles .
}ssue of share ¢apital 4,60,00,000
Not cash from iinancing activilles - 4,50,00,000
Net (degroase) In cash and cash equivalonts (A+B+C) 2,614,077 62,091
Cash and cash equivalants at thie beginning of the year 1,23,263 61472
Add: Cash and cash aqulvalents of Subsidary companles on appointed date* 19,690
Gaslt and cash equlvalenls at the end of the year 3,84,030 $,23,263
Gonlﬁonoms of casit and cash odquivalents as at
Batances with banks :
- of1 curfent account 3,94 030 123,263
- on deposit account 9,34,792 9,38,304
Cash aml bank balances 1328822 10,59,567
Lass : Fixed daposils nol ¢onsidered as cash equivalents 9,34,792 9,736,204
Cash-and cash equivalents as per Mole 0.8 3,94,030 1,23,263

Note : Movemenl of cash fows during the year Includes impact of amalgamation of wholly ovned subsidiaries.

As per ous repoit of even dale

For Singht & Go, For and on behalf of {ho Board of Diractors of
Charfergd Accountanls Chambal Infrastrugture Ventures Limited

Firm's Raglstration No,: 3020498 : .
. E
PN N : - ‘&“ﬁ&”w r‘\(}bb@}

8, N. Sharma Anit Kapoor
Chaiman

Pariner
Membership No.: 014781

Placs : New Delhi
Dale : 10.06.2016

Piace : Now Delhi
Dale ; 10.05.2046

Abhay Baijat
Direcler

Yashlka Naruia
Company Secrelary



Ghambal Infrastructure Ventures Limited

Notes to the Financial Statements for the year ended March 31, 2016

A,

C.

il)

Corporate Information

Chambal Infrastructire Venlures Limited (the Company} was incorporaled on January 2, 2007 as a
public imited company. The Company Is a whelly owned subsidiary of Chambal Ferlilisers and
Chemicals Limited. The Company is engaged In the business of selting up power and Infrastruclure
projects across the country.

The Board of Direclors at its meeling held on March 30, 2015 approved a scheme of inerger and
amalgamation ("“Scheme”) of its wholly owned subsidiaries namely Chambal Energy (Orissa)
Limilad ("CEQL"} and Chambal Energy (Chhatlisgarh} Limited ("CECL"} wilh the Company wilh
affect from the appointed dale of Aprif 1, 2015. The Hon'ble Deihi High Court has granted its
sanclion to the Schame. The final order of the Hon'ble High Court of Delhi in this regard has been
filed with the Regisirar of Companies on May 10, 2016. Accordingly, CECL and CEOL stand
amaigamaled with CIVL with effect from the appointed date of Apri 1, 2015,

Basis of Preparation

The financial slalements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the accounting standards noliffed under seclion
133 of the Companies Act 2013, read with paragraph 7 of the Companies (Accounts} Rules 2014,
The financial stalemenls have baen prepared on an accrual basis and ynder the hisloticai cost
conveniion,

The accounling policies adopted in the preparation of financial statements ara consistent with those
of previous year,

Summary of slgnificant Accounting Policles

Use of Estiinates

The preparation of financial stalements in conformily with Indian GAAP requires the management
to make judgments, eslimates and assumplions that affecl the reported amounts of revenues,
expenses, assels and liabllities and the disclosure of confingent liabilities, at the end of the
reporling period, Although these eslimates are based upon management’s besl knowledge of
current events and actions, uncertainty aboul these assumplions and eslimales could result In the
outcomes requiring a material adjusiment to the carrying amounts of assets or liabilities in fulure
perlods.

- Classification of Assets and Llabllities as Current and Non Current

Alt assels and liabililies are classified as current or non-cutrent as per the Company's normal
operating cycle and other crilerla set out In Schedufe il to the Companies Acl, 2013. Based on the
nature of products and the lime belween the acquisilion of assels for processing add their
realisalion in cash and cash equivalents, twelve months has baen considered by the Gampany for
the purpose of current/ non-current classification of assets and liabllities.

Expenditure on New Projects and Substantial Expanslpn" T

Expendilure direclly relaling to canstruction activily is capilalised. Indirect expendilure inourred
during construction period Is capitalised as part of the indirect construction cost lo the extent the
expenditure Is indirectly related o conslruction or s incidental thereto. Other indirect expendilure
{including horrowing costs) incurred during the construction periad which is not relaled lo the
construction aclivity nor is incidental thereto Is charged to the Slatement of Profil and Loss. Income
earned during construction period is deducted from the tolal of the indirect expenditure.




Iv)

v)

vi)

vil)

vill)

Investments

Investments, which are readily realizable and intended to be held for not more than a year from the
date on which such invesimenis are made, are classified as current invesiments. All olher
invesiments are classified as long-tenn invesiments

On initial recognilion, all investments are measured at cosl. The cost comprises purchase price and
direclly allributable acquisition charges such as brokerage, fees and dulies.

Current invesiments are carded in lhe financial Stalements al lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried al cost. However,
provision for diminution in value is made lo recognize a decline other than temporary in the value of
the invesiments.

On disposal of an invesliment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the Statement of profit and loss.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year allribulable to
equily shareholders by the weighted average number of the equily shares outslanding during the
year.

For the purpose of calculaling diluted earning per share, net profit or loss for lhe year allributable to
equily shareholders and the weighled average number of shares outstanding during the year are
adjusled for the effect of all dilutive potential equity shares.

Provislons

A provision is recognized when the Company has a present obligatlon as a result of past even, it is
probable lhat an oulllow of resources embodying economic benefits will be required to sellle the
obligalion and a reliable eslimate canbe made of the amount of the obligation. Provisions are nol
discounted to their present value and are determined based on the best eslimale required to setlle
the obligation al the reporling date. These eslimales are reviewed at each reporting period and
adjusted to reflect the current best estimales.

Cash and Cash equivalents

Cash and cash equivalents for the purpose of cash tiow statement comprise cash at bank and in
hand and short-term invesimenls with an original malurity of three monlhs or less.

Income Tax

Tax expense comprises current and deferred tax. Current income-lax is measured at the amount
éxpecled to be paid to the tax aulhorilies in accordance with the Income-tax Act, 1981 enacled in
India. The lax rales and lax laws used to compule the amount are those that are enacted or
substantively enacted, at the reporling date.

Deferred income taxes reflect the impact of liming differences between taxable income and
accounling Income orlginaling during the current year and reversal of timing differences for the
earlier years. Deferred lax is measured using the lax rates and the tax laws enacled or
substanlively enacted at the reporling dale.

Deferred tax liabilllies are recognized for all the laxable liming differences. Deferred lax assets are
recognized for deduclible liming differences only lo the extent that there is reasonable certainly that
sufficient fulure laxable income will be available against which such defarred lax assels can be
realized. In situations where the company has unabsorbed depreciation or carry forward lax losses,




1X)

all defarred tax asssls are recognized only if there Is virtual cerialnly supported by convincing
evidence that they can be realized againsl future {axable profits.

Contingent Llabllities

A conlingent liabllily is a possible obligallon that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation thal Is not recognized because it Is not probable that
an oulflow of resources will be required to seltle the obligalion. A contingent liabilily also arises In
extremely rare cases where lhere is a liabilily that cannol be recognized becauss it cannot be
measures reliably. The Company does not recognize a conlingent liabilily but discloses its
existence in the financial statements.
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Chambal Infrastructure Venlures Limited
Notes annexed lo and ferming part of financizl slalements for tha year ended March 31, 2016

- = (Amaualtin Rs,)
R Asat Asat

Particulars March 31, 2018 March 31, 2016
Share Gapllal
Authorised
26,200,000 ** (Previous year 25,000,000 Equity Shares of Rs.10/- each 25,20,00,000 25,00,00,000
Total 25,20,00,000 26,00,00,000
Issuod, suhscrbod and Pald up
9,400,000 (Pravious yedr 9,400,000) Equily Shares ¢l Rs. 10/- each 9,40,00,000 9,40,00,000
Total . g 9,40,00,000 - 9,40,00,000

** Refer Hote D.16

a) Raconciilation of the shares outstanding at the beginning and at the end of the raporiing period

Equity Sharas
Parllculars March 3, 2016 Maroh 31, 2016

Ho. of Shares Amounl{fs) NHo. of Shares  Amount {Rs)
Al Lha beglnning of the year 94,00,000 9,40,00,000 49,00,000 . 4,90,00,000
Alotted during the year 45,00,000 4,50,00,000
“Ouistanding al the ¢end of the year 94,00,000  9,40,00,000 94,00,000 9,40,00,000

b) Terms/iights atlached to equity shares

The Company has only one dass of shares having a par value of Rs. 10 per share fuliy paid up. Each hoder of aquity shares is entilad lo ¢ne
vole per share and the shares val rank par passu vilh each other in a1 respects. In the svent of Equidation of the Conipany, the holders of
equity shares wil be entiled lo receive remalning assels of the Company, after payment of 1 abililies. Al dividends shell be apportioned
and paid proportionately lo the aniount pald on the shares,

¢) Detall of shareholders holding mora than 6% shares In the Gompany

-9,399,400 (Previous year 9,399,400} equily shares ate held by Chambal Ferttisers and Chemicals Limited, the Holding Company

- Furlher, 600 (Previous year 600) equily sharas aro held by Chambal Fertticers and Chemicals Limiled, the Helding Company Jolnlly with
six individuals

d) Shares held by Holding Gompany :

Ghambal Fertillsers 2nd Chemlcals Limited, the Holdlng Gonpany

-9,399,400 (Previous year 9,399,400) equily shares of Rs. 10 each 9,39,24,000 9,39,94,000
Chambal Fertiilsers and Chemicals Limiled, the Holdlng Company jolntly

with afx Individuals i
- 600 (Previous year £00) equity shares of Rs. 10 each 6,000 5,000

Reserves and Surplus
Surplus J {Doefieit) In Stalemant of Profit & Loss

Balance as per last financial Slalemenls {1,17,92,661) (1.17,24,853)
Add : balance Uransfer on amakgamation (Refer Note D.16) . (35,20,808) . -
Profit / (Loss) for the year {7.87,492) (69,008)

(1,61,01,959) (1,17,93,661)




Chambal Infrastruciure Ventures Limited
Noles annexed to and forming part of financlal stalements for the year ended March 34, 2016

{AmounlinRs.)
As at As al
rarticulsry March 31, 2016 tarch 31, 2015
D.3 Trade Payable
Culstanding dues lo credilors other than Micro ard Smal Enlerprisas 47,340 28,080
Tolal 47,340 28,090
D.4 Olher eurrent llahililles
Cther current Eabilites 4,500 -
Totat ) 4,500
D.6 Gapllal Work In prograss

The Company has Incurred some expendilure refated lo construelicn of fixed assels and accordingly capitafized the same lo the gross value
of assels lo which they perlain. Consequenly expenses disclosed under the tespectiva nolos are nal of ameunt capitafised by the Company.
The break up of expendilure Is as lofows @

Pte-operalive expenses 15,67,626 16,627,626
Add : addition on amalgamations {Refer Nole D.16) 3,41,85,835 .
Hel pra-oparalive expondlitura {panding lor allocallon) 3,67.43.460 16,67,626

Hote: The new site for CIVL's povr project in Odisha has been approved by tho Gm and the maller s belng pursued
with the concerned authorilies for renewal of Memorandum of Underslanding,
D.6 Non-current Investments
Long termi investments {at cost)
Investment In equity shares of Subsidiary Companies
Trade (unquoted), fully paid up

50,000 (Provious year 50,000) equily shares of Rs.10 each, fuly pald up In . 5,00,000

Chambal Energy (Orissa) Limiled

50,000 {Previous yoar §0,000) equity shares of Rs.10 each, fuly paidup in - 500,000

Chambal Energy (Chhallisgarh) Limiled

Tolal - 10,00,000

\

Aggregalo value of unquoled invesiments (Refer Nole D.1G) . 40,060,000
D.7 Long term loans and advances

{unsecured, considered good)

Caglial Advances 4,08,62,800 4,08,62,800

Loan & Advances lo related parlies (Reler Note D.16 ard D.16) - . 3,77,10,569

Yotal 4,08,62,800 1,86,73,369

D.8 Cash and bank halances
Batancos with banks :

On cuirent accounts : 3,94,030 1.23,263
Gthar hank balances :
Deapasit wilh Bank (odginal malusity for more than 3 mcnlhs bulless than 12 monlh 9,34,792 9,36,304
Tolal . 13,28,822 10,69.567

D.9 Short lerm loan and advaicos
{unsecured, considarad good)

Incomo Tax raceivable (Mol of Provision) 9,978 8,310
Total 9.978 8,318

D.10 Other current assels
{unsacured, considarad good)

Interest receivable on deposils 4821 35,650
Tolal 4,821 35,850
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D.12

D13

D.14

Chambal Infrastructure Ventures Limited
. Notes annexed to and forming part of financizl statements for the year ended March 31, 2016

{Amount in Rs.)

Particulars

Year Ended:
March 31, 2016

Year Ended -
March 31, 2015

Other Income

Interest accrued

Interest on Income tax refund
Total

Other expenses
Rates and taxes
Legat and professional fee
Payment to auditors

- Statutory Audit

- Certification an¢ other services
Other Expenses )
Bank charges
Total

Employee benefits expense

Salaries, wages

Earnings per Share {EPS])
Profit / (Loss) for the year

Calkeulation of weighted average number of equity shares

- Number of equity shares at the beginning of the year

- Total number of equity shares outstanding at the end of the year
- Waighted average number of shares outstanding diring the year
Basic and Diluted eamings/(loss) per share ﬁﬁ Rs.) :

Nominal valug of equity shares (in Rs.)

Related Party Disclosures

1,11,155
348
1,411,503

17,393
4,40,951

51,525
25,550
1,25,837

: 968
5,62,334

2,36,661 -

2,386,661

(7.87,492)

94,00,000
94,00,000
94,00,000
{0.084)

10

83,557
148 -
- 83,703

8,590
1,156,731

28,090

300
1,52,711

(69,008}

49,00,000
94,00,000
49,24,658
{0.014)
10

In accordance with the requirements of Accounting Standard -~ 18 on *Related Party Disciosures™ as referred in section 133 of the Companies
Act 2013 where conirel exists and where transactions have taken place, the description of the relationship as ientified and cerlified by

managemsnt are as follows:

Holding Company

Chambal Ferilisers and Chemicats Limited

Subsidiary Companies

Chambal Energy (Orissa) Limited

{upto 31.03.2015) {refer N.o!e D.16)

Chambal Energy (Chhattisgarh) Limited

Transactions with retated parties during the year

. - Asat As at
Particulars i '-'j&amh 31, 2018 March 31, 2015
Holding - Subsidiary
Company Gompany
Reimbursement of Expenses taken )
' Chambal Feriilisers and Chemicals Limited - 1,00,000 .
Long term loan and advances
Chambal Fertifisers and Chemicals Limited (repaid) - 4,48,25,789 -
Subscription fo edulty shares
Chambal Fertiisers and Chemicals Limit_ed - 4,50,00,000 -
Balances af the year end
Particulars As at - As at
March 31, 2016 March 34, 2015
Holding Subsidiary
Company Company
Long term lean and advances ,
Chambal Energy {Orissa) Limited (Since amalgamated) - - 1,12,57,413

Chambal Energy (Chhattisgarh) Limited (Since amalgamated. .

. 2,64,53,156




Chambal Infrastruclure Ventires Limited
Hotes annexed 10 and forming par of financlal sfatements for the year ended March 31, 2046

D.16 The Hontls Dadhi: High 'Court has granled its senclion lo:the scheme of maiger and amisigsmalion {"Scheme®) of #v whily caned

o

{b}

te

{d]

(o]

£.1

)

—

S v mL

subtidiades namely Chambal Enesgy (Orissa) Limiled {CEOL") and Chambs! Energy {Ghhallegarh) Limited (CECL?) sngaged In the
busings3 of selfing up powver piojec with the Company with effect.from the appalnted date of Apd 04, 2015. The Hon'ble Delhl High Court
has granted #s sanclon to the Scheme. The final eciter of the Hon'tle High Courl of Defi fn Gis regard has bean Bed wilh tha Reglsvar of
Companies on Blay 10, 2046, Accordingly, GECL ahd GEOL sterid emslgamaled with CIVL wilh eflect from ths appointed dale of Apri 1
2016, Consaguently the Assels 2nd Liablilies of wholy ouried subsidiaries sland vested wilh the Company with efiect from Apil §, 2016 and

- wholy owisd subskfaries stands dissoved without undergolng e precess of winding ug,

As'a consequence of lhe amalgamaton |

Avthodised shars caphlal of the Ysnsfaror Companies sﬁﬂ_be zdded o tha authoﬁsed_éhare czpital of the Company and 2coordingly
auihorised shate caplisl of (e Company has been lncreased by RS, 20,00,000 {compiising 2,00,000 equiy shases of Rs. $0). ’

The Assets and Lizbities of ershwiils wholty-ovmed subsidiaries (with eitect lrom appointed dale f.e_ 04.04.2015,) have been Incorporaied In
the books of wccounls of s Compay as pér *Pooling of Interest Method™ as prescived by AS 14 specified undar section 133 of he
Companies Acl, 2013 read with Rule 7 of the Companlds (Accounts) Rules; 2014 and tha réloven? provistons of the Comparnies Ast, 2013,
The shases held by the Company bn the wholy cwmed subsidiarios slards extingulshed. .

As Whe effective dale of amalgamaton Js 04.04.2015, deblt balances of profl & bss apgrgaling 10 Rs.35,20,606 of whely vamed
subskilariss companies were adjsuled agalast the Surplus 7 {Defcd) in-Ths Stalemont of Profit & Loss under the head "Reserves and
Surplus® ’

The Finandlal Resulis of the Company for the year ended 31:03.2016 are inclusives of the figures of ershyhia wholy ovned subsidiary
cempanias Chambal Energy (Qifsea) Limied and Chambal Energy (Chhatisgarh) Uimiled amalgamated vith the company.Tharslore
prewiolrs year fgures are siictly nol comparatle, -

B.17 Fievious year's figures havebeen regrolped and/or 1 ged wherevar n sary b0 confoam o this year's classifikabon,

As péf ow eporl of even dals
For $lnght& Co. Far and on Bahalt of Lhe Board of Diresloss of

Chartared Acoountanty ) Chambast infrastiucture Yonilures Limtlod

Firavs Reglslrallon to.: $02048E

5N Shema . " Anll Kapoor Avhaf Baljs) Yashlka Harufa
Panner 7 Chaliman Direcior Company Secretary
Membarship Noi 014781

Placa : Hey Dol
Dale : 10.05.2016

Placo : Hew Dehil
Dale : 10.05,2016




